ESI

ESI: PUBLICATION OF EQUITY RESEARCH

Rome, 13 November 2025 — ESI S.p.A., an Italian company active in the renewable energy market, operating
as an EPC (Engineering, Procurement and Construction) and System Integrator in Italy and abroad, listed on
Euronext Growth Milan (“EGM”), a multilateral trading facility organized and managed by Borsa ltaliana
S.p.A. (“the Company”), announces the initiation of coverage on ESI shares by the French broker Euroland
Corporate, with the publication today of a new Equity Research report, which adds to the one issued by
EnVent Italia SIM S.p.A..

The two independent analyses offer a comprehensive evaluation of the Company’s business model, growth
outlook and key economic and financial indicators, both assigning a target price of EUR 2.50.

The research reports are available, in full compliance with applicable regulations, on the Company’s website
in the Investor Relations section, as well as on the respective websites of the research firms.
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This press release is available at Borsa Italiana, on the Company’s website www.esi-spa.com in the Investor
Relations/Financial Press Releases section, and on the storage mechanism www.emarketstorage.com,
managed by Teleborsa S.r.l.

Further Information:

ESI S.p.A. Euronext Growth Advisor
Raffaele Vanni EnVent Italia SIM S.p.A.
Investor Relations Manager Via degli Omenoni n. 2 - Milano
+39 06 98 26 80 08 +3902 22175979
investor@esi-spa.com gdalessio@envent.it

ESI S.p.A. (Energy System Integrator) is an Italian company active in the renewable energy market, operating as an EPC
(Engineering, Procurement and Construction) and System Integrator, able to oversee the entire value chain and develop
turnkey solutions for complex energy projects of all sizes: from project study, to engineering, to the executive
implementation of the plant, with a constant eye on financial sustainability.

ESlI is active, as EPC, in the segments of photovoltaic, wind, off-grid, mini-grid (electricity supply in remote areas), and
hybrid systems for the construction, in any environmental context, of large-scale photovoltaic plants and power stations
(wind farms), which increasingly require sophisticated construction technologies.

As a System Integrator, ESl is able to make different BESS (Battery, Energy, Storage, and System) systems communicate
with each other with the aim of creating a functional structure that fully exploits the potential of power stations,
generating additional efficiencies for the entire energy system.
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ESI is also the main Italian operator specialized in the revamping of large-scale traditional photovoltaic systems. The
Company operates in Italy and in international markets, directly or through subsidiaries, serving public and private clients
(foreign governments, investment funds and NGOs, renewable energy multinationals).
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